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Forward‐Looking Statements

Some matters discussed in this presentation may be
considered to be forward looking statements. Such
statements include declarations regarding management’s
intent, belief or current expectations. Prospective
investors are cautioned that any such forward‐looking
statements are not guarantees of future performance and
involve a number of risks and uncertainties. Actual results
could differ materially from those indicated by such
forward‐looking statements. Such risks and uncertainties
include: the possible unavailability of financing, risks
related to the uncertainty inherent in the oil and gas
horizontal and directional services industry, the impact of
energy price fluctuations, the seasonal nature of business,
the dependence on third party suppliers and contractors,
changes in government regulation, the impact of
competition, the successful commercialization of certain
technologies, the dependence upon competent
employees including senior management, and
fluctuations in currency exchange rates and interest rates.



Q3 2011: Financial Highlights

(1) Refer to non-GAAP measures section of Q1 Report.
(2) Includes current portion of long-term debt.
n.m. – not meaningful

(Stated in thousands of dollars except per unit amounts, percentages and operating days)

Three-Months Ended Sept. 30, Nine-Months Ended Sept. 30,

2011 2010 % Chg 2011 2010 % Chg

Operating Results (unaudited) (unaudited) (unaudited) (unaudited)

Revenue 77,973 59,959 30 186,457 139,758 33

Net earnings 8,737 6,392 37 13,044 11,504 13

EBITDA (1) 16,989 11,689 45 31,441 21,516 46

Cash Flow

Funds from operations(1) 16,257 11,276 44 30,054 20,613 46

Dividends Paid 3,098 3,049 2 9,308 9,073 3

Dividends per share(2) 0.12 0.12 - 0.36 0.36 -

Capital expenditures 12,860 14,863 (13) 34,267 32,745 5

Operating Days

Consolidated Operating Days 7,078 6,051 17 17,248 14,368 20
(1) Refer to non-GAAP measures section. (2) Dividends made by the Corporation on a per share basis in the period.



• 200 PHX developed pulse & EM 
MWD systems

• 700 down hole performance 
drilling motors

• Over 700 employees

• 15 operating and marketing 
locations in 6 countries 

• Extensive R&D department

Deliberate Direction – 16 Years & Counting

• 2 Pulse MWD systems

• 10 down hole performance 
drilling motors

• 15 employees

• 1 operating location in Canada

End of 2011 (estimate) 1995



Strategic Locations & Diverse Client Base 



Sales Have Grown Over in the Last 5 Years

2005 2006 2007 2008 2009 2010

$69,486

$99,346
$115,548

$175,528

$114,692

$197,277(stated in thousands of dollars)
Total Revenue

$186,457

Nine Month Period 
Ended Sept. 30, 2011
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Optimizing Operations to Increase Profitability
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Gross Profit (in 000’s)
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Gross Profit as  % of Revenue
EBITDA as  % of RevenueEBITDA (in 000’s)



31‐Dec‐10

Increase in Job Capacity Planned

30‐Sep‐11

1‐Jan‐12
(estimate)


